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MAY NOTICES STOP
ADVANCE IN COTTON

gouthern Mills Probably Reten-
dered Holdings Aequired
Earlier in Month.

WEEKLY FIGURES BULLISH

gtatistics Not Influential in
Gieneral Profit Tak-
ing Desire,

Cottan States Wenther,

Por North Carolina, Routh Carollna and
aestein. falr to-day and to-marrow; light
16 modarate sast winds

For Anbama. Misslssippl and Leulstana,
falr 1o dav and praobably te.merraw: mod.
srats narthoast and fast winds

For enstern Texas, cloudy to-day and
o1 modorats east winds

Par western Texas, partly cloudy to-Aay;

AW

prababiy «howers and warmer In the Pan-
pand’a fatr to-morrow
For Oklahoma, showers and warmer to-

fay: partly clowdy to-morrow,
For Arkaneas, cloudy to-day; probably
showers In weat portion; showers t-morrow,

1t lnoked yéstérday as If soms of the
Routhern apinners who took up cotton on
May contracts sarlier in the month were
weting thelr holdings go through the me.
Alum of redelivery. The amount tendered
was not targe, possibly less than 6,000
pales, but it eerved to check the advance
which a! one timé promised to carry cot-
ton prices sharply higher. The notices
same (rom seattering sources and it was
mrgaly a matter of conjectura whether
or not tenders could ba credited to the
gouthern mills. This was the prevalling
impression.

Liverpool just about met the New York
sdvanca of Thursday, which, considering
the fact that prices have shown an up-
ward tendeney for tha last few days, was
a good response, ‘There was a general
digposition to take profita around the open-
ing, but the undertone was steady and of-
ferings were well absorbed. A little later
prices went up 1o new high leveis for the
present upward movement, with May
touching 13 cents and both October and
December going to the basis of 11.80,
Later the undertone was unsettled, owing
to the eirculation of tha notlces referred
to above

The weather forecast was favorable for
the Fastern belt, but agnin unsettled for
the Western belt.  The map does not Indi-
cate any heavy rains, but just now ex-
irdmely favorable weather |8 necessary
far Arkandas, Loulsiana, Oklahoma and
Texas. Temperatures are too low Lo cause
stisfactory gearmination of sead, and It
is feared that the Government condition
report may he digappointing when lssued
June 1, as a result of replies dated May
“ﬁ. week enid figures wera moderately
sullish  The into slght for the week was
£2824 bales, against 85,823 last year. _'I‘ho
tota) for the season is 13,803,000, against |
12,220 000 |ast yemr. Spinners’ tnklnl‘i
were pluced ay 195,000 bhales, agninst 184,-
000 last yaar., The decrease In the visible
suipply was about 112,000 bales, against
approximuately 78,000 last year.

Ftures elosed steady, 2 to 8 points
lower

Open- High- Clos  Prev, !

Ing rat ing close |

MaF.......co0 1209 1200 1281 1284

JUly. o.r.iees 1248 1249 1248 1248

ot ahe 11 & 11 1 M 11.8% )

December e nH 1 1%

&not cotton at New York was unchange! |
at 12,40, Santhern spot markets were un-
hanged, with New O=ogra 134, Galves-
ton 134, Savannah 12%, Houston 13, Au-

gusta 181 and Mesaph's 13%.
The New Orleans market was steady
after the closing here, Prices there were:
Open= Migh: Low- Clos Prev
ne pat [ ing.  closs
b 3 1213 1309 13.09 1
'nl,'l: 12.44 " 12 o8 12.53 15,97
Nernber 1w e 1187 118 L83y
Dacwiher 1 Hm 118 11§ 1%
Thae Liver | markt was quiet and
sfendy There was a eoxl business (n
spot eatton th middling H points higher
at 7.4%4d Wuleg, Lu0in bales. Heceipts,
2000 hales  all Ameriean l
Prices at Liverpool were:
Oven- Migh  Low. Clos  Prev, |
o) o ut ing. , closs |
Mar.Jue " ™ 10s 108 7
Talv-Aug K 8§00y A0 & fwly a8
Ot - Nov Gaty, B w42 a4y 8.8
11 A, M. bids ta Liverpool were: .\!4}‘.%
1851, Jui 12.47; Octoher, 11.87. The
market t! due to open to-day 1'% l')t
Y paints loweg
Port recvipts and stocks were ;
He f.ne Last |
oeiply yeAr, Srocks, year. |
Galreston b [ | s 150, w00 117.08% |
New Orleans ol 177 12.3m |
Savannat 1000 2000
Fh‘”,_.. ™ 1 :
Narialy ! s 2%y l
Wilmington a 1) 0
Wal, KLY 25 14, 593 16,035 !
Interior receipts and stocks ware! 1
He Tast ’ l
Ipts VEur Stooks, r |
Ransrnn ; (L5 81,850 y
Memp e 8l #0042
Augusta g 33216
Ly 4
THle ook
Aalersinng
New Orleuns 20 10§

MISCELLANEOUS MARKETS.

Osfler (lones Three to Four Points
Higher—Provisions Steady,

The coffes market remained dull and
eal After fluctuating within a range
of twa or three points throughout the ses-
slon 114! prices were three to four points
hlgher firazillan and Buropean marhets

®ern fogtureless and local trading was
without speeinl dignificance, Totnal sales
Wer: Lings, !

The Huvre market opened 'y fr. higher
and 4 %4 toe Y% fr. higher, Ham-

burg tod unchanged to % pfe. higher |
and Moishod unchanged to % pfg. higher.
Rio Noo 7 was unchanged at BS050. At

BAntos Noo 4 was 50 rels lower at 68650, |

il Noo 7 was alse 50 rer lowar at

f-"‘ ( Itlo and Bantos receipts were |
1gd itwo duys), against 15,000

bag« vear Bao Paule hadg 12,000 |

ba net anhd, and Jundiahy had

L walnst 5,080,

N Vork and New Orleans warehouss
4 of Rrazilian coffee on Thurs-
Car wers 11,020 bags, and for the four
0 of the week they were 85,384 bags.

Pries were:

Open- High- Low. Cloa
1 Sl ing. esl, est, ing.

3 i e i 17
r‘ d . . wm
s o H.30 8.30 (R ] 8.9
At : LR
M 0 8,08 818 (R .

fr " he
W) S 60 L&) LA bl

Aug > . LN
g ] LY K LA i s A
5 ' A
be T [ ] N L] vil }

b elons were steady |

Cusl prties were:  Pork-—Mess, $22@
X famnily, $24 65995 10, Reaf—Packet,

! TR family, $I8o0m a0 Lard |
e} Western, $10,45; refined Contl- |
.:P $10.80; South Amerlean, $11.30, |

Mengo prioss wora |

» Open Hagh Low Clon Prev
w“ g W et g cllise

" R T EL] 1% 72 15y 1972
du'y LT () 149 1945 10,95
lard
e 10 05 1007 10,00 14.07 10.02 §
""_‘ 10 m 1020 (LR F 113 0.4 |
Xay s nm nm o ouE ua
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! Gold certificates :

Executor Trustee

Chartered 1822

The Farmers' Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue |
New York.

LONDON, 15 Cockepur Bt.,w. W., 26 01d Broad Street, £ O .
PARI3, 41 Boulevard Haassmann BERLIN, 66 Unter den Linden, N, W. 7 |

Travelers' Letters of Credit. Foreign Exchange. i
Administrator Guardian |

YO THE HOLDERS OF

COLLATERAL TRUST FOUR PER CENT. GOLD BCNDS OF 2002

Ghicago,RockIsla};d & PacificR.R.Co.

The Paliread Comnane havine made Asfaolt in the pavment of e Intereat doe Maw 1. 1010, A |
the abave honde, It I Imperafive ‘hat Bandkalders shonld mmeadintely anite for the protection
thelr intersata  Nondhniders whn havs nat Already done so sbayid deposit thelr bonde at ance with i
the Deposliary. ( FNTRAL TRUST COMPANY OF SEW YORK, at 1ts ofMca No 5 Wall Streal,
or at ita branch ofMce Madlson Avenue and 42nd Street. New York City under the agreement dated
February 26, 1914, Coples of sald sgreement mav be ohwined from the Depositary or from the
Serretary of the Committas  Ronde 'a coupon form must be accompanied by the coupm maturif e
May 1. 1914 Bonds in reglstered form and registered coupon bonds must be accompanied by trans-
fors sxpeuted by the regiatered owner or his attorney duly authorized  Certificatms of deposit wil|

|

| Be Issued by the Depositary for all bonds deposited, and In dus course application will be made for

Usting such certifcates of deposit on the New York Stock Exchange

The protective agreement permita the deposit thereunder of such af the atack of TITT CHICAON,
ROCK ISLAND & PACIFIC RAILROAD COMPANY as Is not pledpeed under the truat agresmant
srcuring the Colinteral Trusy Bonds. and boklers of sald slovs are requesied 10 deposit the sams or
10 communicate with the Committes

Any bondholder desiring further \nformation may apply to the members of the Committes or
10 1te secrewary. |

UATED NEW YORK., May 2, 1014 ‘
JOLINE, LARKIN & RATHBONE JAMFS BROWN,
CHAVATH & HENDFERSON, RFRNARD M. RARUCH,
Counsel. NENRY EVANS,

C. F. SIGLFR, Becretary FREDERICK STRAUAS,

&4 Wall Street. New York Olty. . N. WALLACE, (hairman.

$35,000,000 B. & 0.
NOTES QUICKLY SOLD

Kuhn, Loeb & Co. and Speyer
& Co. Cut the Allot-
ments in Half.

GOSSIP OF WALL STREET.

Discriminating Investors,

Experis on conditions in the Investment
market state there Is an excellent demand
for first class honds and that at times it
Ia difficult to Al orders. RBut the market
for second and low grade securities is flat.
This type of securities will not “go' at
all. Investors diseriminate sharply. Even

In the case of the very best bonds 1t can-
{ not he sald that the inqulry !s large, for
the volume of offerings lately has heen
extremely light As yot there I8 nothing
to sugeeet a hroad active market enpable
of nhsorhing large offerings almost da iy,
Nevertheless, the aqu'ck manner in which
severnl neaw lssues have heen taken In the
past few davs has caused some surprise
and some experts confess to having un-
derestimated the aheorptive powers of the
i market The Northwest general L
broucht out last week at 941 were 'o0ld
Immellately, and practically all of them
went to nersonal Investors The ranid eale

Bpeedy disposition of $35.000.000 one
yaar 41, per cent. notes of the Baltle
more and Ohlo was recorded yesterday in |
the sale of the entire issue by Kuhn,
Loeh & Co. and Bpever & Co. In a littls
over twa hours In the morning At
neon, when it was announced that the
subseription books had  been closed, 1t
was found that the issue had hesn twice

gubseribed for The allotments were |of the Haltimore and Ohlo notes wan alse
therefore cut In half A healthy sien, although with cond tions
The notes are due June 1, 1815, and | in the money market as they are, prob-
offered at par, with a eommission | ably nothing less should have been ex-
Aenlers.  Proceeds will be used to retire | pected. i
20,000,000 ane year [ per cent. notes - {
ue July 1, 1814, and for Improvements i
']'q.."‘.r conditions in the money market Any Oue's Guess.
as compared with last vear are illustratad Fxpectations of a deciglon In the rate
in the fact that the old notes were anld on | advance case have hecome sharply divided
a vield basis of 6% per cent, A8 compared | on the point of time. Many persons in
with 4'% for the new ls=sue. the finanecial Alstrict wenl? not he mar-
The present 413 per cent. notes are ae. prigad to see It come almost any dav
cured hy pledge of $12.000,000 Baltimore | now. In fact, there was n strong rumor
and Ohlo Chicagn Terminal Raliroad firet | on the floor of the Exchangs that 1 would
4 per cent, honds, 80,000 shares of Read- | be riven out at the eclome of business
Ing first preferred, 80,000 ghares of Read- | to-day Others axplain this an'nlon hae
ing second preferred and $0.000 shares | nothing to  recommend it whila thelr
of Reading common. own, namely that the Aacision will not hs

handed down unt!l June 20
Aefinits thenry

President Willard sald that finanecing |
at thiz time for no longer than one year

Ix

|
In hased on A |
This thenry thnat l'v-i

was deemed advisable becanse of tha| commissioners will hold back the decislon
preparations now being made for bring- | unt!l thev adfourn for the summer re-
ine out & broad finaneial plan  which | cess Saturday, Juna 20, In arder to
will be In the form of a general blanket avold the storm of eriticlem which e |
mortgage. The company han been unify-] sure to he rajsed whichever way the

matter (s declded

ing its propertles and arrangements for
decislon 18 any

Kinea the date of the

the new maortgage wiil ba completed in one's guess, neither one |
the near future idesn ror the other can be denled with |
R any show of authority The only -.Mr‘

|

eround to take 'n this matter is that the

THE PHILADELPHIA MARKET.

! Aecislon i coming nearer everv day |

PrILAPELPHIA, May 15 —There wan s - |

good undertone to the ’In..rkclt 'du:;!nz !|h:|' | Joy Riding. |
lay. Trading was llght and traders di )

.n:t xeem Inelined to take on commitments | 1f tha couniry should raiss a total |
over the end of the week. There wis a | wheat crop this season of 800,000,000 |
ood demand for Philadelphia Rapid | bushels, and if the average price re. |
:‘r'mnﬂ and that issue rose half a point. | celved therefor were &5 cents a bushe,

Tononah Belment | the monev value of the crop wounld be |
::::{T:thm::":::n:""p,‘r,'.',..r\:'m...q and k -"i"l““".”'."ﬂﬂ. This is an addition to ths
United Cias Improvement were bought In | nations wenlth from thix mource slona
odd lots around last night's close. Ar- H'!N-'-I-'r-l to sthggen the Imagination
| hitrage trading was for most part done | But by comparieon with items of expend!-
n United States Steel common. The | ture ﬂ'n.l'lﬂuri--n it may not seam mo hig
bond market was firm. The summary: | For inetance, the Ford Automohlle Com

Onen- High- Low- Clos- | PANY alone turnm out each year 300,000
salen ng. est. est. Ing | enrs. At $500 apleca the output repre-
*‘";n Am Gan.............002 102 102 102 ! menta a total af $150000.000, or 22 per

10 Tmerhorn pf fay ey ::‘ cevt, of the value of the wheat crop
2% Key Tel pf.. .',': .'.: . 7'., | While it cannot he =aid that the autn-
17 Lty "‘2','""_, e T T 71y | mohila has no commercial uses, It is still
 Amnleamated ... 71 i n 14 | obvious that the natlon rides away an im-

2 Am Rys. ..o T4 :‘ : 1;\ portant percentage of Ita annual Income.

o e fay G G G
T Roy ) . 1 11 1 |

,'; r;f..':;.";n:-ntl Beee M !E ;: i:' I Commodity Prices Lower. |
el B i B W] pradutrects reports another dron in |
47 Penn Balt....... 103y, 100y 103 1034 | commodity prices. Hesides the nsunl In- |
5 Yann Stesl pf. mLy g 6 #itg | fluence of the season the repressed state |
o Piila Co....... G 40 @0 40 af trade and Industry has been an lme
244 Phila  Blee.. NN BN E!‘~| portant factor. “The net result has heen |
l‘; -}::nu -‘!;': o 1‘.‘" ith ;L‘ 8508 . & cheapening of commodities and quite
13 Tananah Bel ... 738 T 1318 Tl | naturally Bradatreet's index number ns |
t0 Heading k M KRV A IBIAR215-14 1 of May 1 last, reflecte another dron, the
1 U'n Traetion o M Ml B 1S | figures working out at $5.68%4, whi'e the
30 Union  Pacific.. ";1\ ';17‘ ’;;‘ ‘4.‘: ratio of decline from April 1 is 1.5 per!
Mﬁr‘. ; 1: '.-Imei """""" fi 6l 81t 1 | cent. Bince Decenber, 1913, the movement
WRep L & 8., my my A 24 has besn downward and the index numbar |
# Utah Cop. (1 I8 LI | Just given Is at the lowesat level reached |
w0 War  Iron 1% 1% 1 gince July of 1811, Execept for the eut

| tn the price of Australlan wool, dus to

o100 Am G & B s % :" i the removal of the tariff Impost, that meas-
W E & P "F ’ :’. a ure has not otherwise plaved much of
3‘::5: :‘; "".'_""' .‘: poag sy | a part in developing easler prices. How-
15100 Philn Mie 102 102 | ever, the current Index number hesides
1000 'R'mvlilhr ;’i M 2 !‘ ": | belng LG per cent. helow April 1 last is
27000 rol 4 my 10ax | 5.6 per cent. under that of May 1, 1918,
rll'nmr N ('A(m': © Vg, “?l:.L‘ I"::: 12»: ]ﬁ | when quoatations wers raceding from the
MOR&JC s o o Biby Oty "n"‘ record points of Immediately preceding

months, and It exhibits a drop of approxi-
muately T per cent. from that Jdante (n 1912,
at which time we wera discoasing the
effect of high prices on the spend'ng power
of the masses, Comparison with May 1,
1911, when trade was lethargiec In char-

DAILY TREASURY STATEMENT,

WASHINGTON, i
ihe receipts and pay warrants of the Waum-yl
shows:

May 15 - The statemant of

Yosterday. This month, Fisonl year, | Acter, shows a rike of nearly 2 per cent.
Receipta .. ... 0418188 $24.318400 57802 871 | In favor of the present [ndex number,
Pay warranis 1316860 0 619,075 BI8,608, 78 | while contrast with that time in 1910 ra-

flacts a drop of 4.8 per cent, and as com-
pared with Mav, 1907, there 1= a fall of
805 per cent. However, the present level
{# higher than In May 1, 1808, and 1508
when It was almost at the lowest point of
recent years, while it ranks above every
other preceding May 1 &8 far bnck as
1809,

THE STEEL MARKET,

The Htandard Ol Company is sald to
1077 ,”ihm’s- placed an order with the Steel Cor-
§17¢ 18 | poration for 250,000 hoxes of tin plate
o  for second half delivery. Tha extent of
other new business continues to indicate
the popularity of the hand to mouth buy-

Surplus. ... §586 504

o400 468 839,018,104 |
|

3!
i

Roceipta from customs  yesterday, $990,904;
from imernnl revenie ordinary, §,010®0; cor
poration tax, $121.3%7,  and  miscellancous,
20 8%
“le-mni bank notes received for redemption,
g2 a2 10
The cash statement of the Unitedd
Freasurer for Muy 11 shows!
GENERAL FUND

Ylatles

Golid eoin

Silver dollare .,
sSiiver certificates | i
U'nited States noles  / %
Certified ene ks on bhanks..
National bank notes Ak
siver bullion, subsidiary silver and
minor coin Vedns ' -

20 e

ng yesterday, advaneing % to 1c. on I‘n‘.Thl’h.'!hlt:'t:;h:\:\ﬂ this day designatsd, by

encouraging cables, Heastan fly reports, | 3917 16087 fc ‘u' b E

decreasing Northweftern atocks ind {3000 Io"-.’:ﬂ oB- N‘ f‘Ska xt.ns‘on

| moderate oxport buying. The Muay posi- ::5":

tion retiained the greater part of jts ad- 10885 Fouﬂ PEH cE.T Bu'ns

vance to the close, but 1w crop dellveries 10861 |

eased off in the cloaing hour under ln'v.4_|~ \ i —————

profit tuking sales, closing unchanged i | A« provided In the Trust Mortgage of the

to ige. higher, The feature of the market, 1373 Chieago, Burlingion and Quincy Raliroad Com-

was the further widening of the May 11621 pany, dated May 2, 1657, the sum o

premium over the later positlons. At the 11581

close it wsa 9c. over July and nearly 1le ‘1‘= :

| over September, Thera n undirstood to 11908 -

be still a conslderable short interest in 19012 l'l.our. :um .l..‘d':.ll.i;l.!'“::.!fm.ﬂhm::l:d‘

May, and it 1= apparent that the shorts 12132 Ia}wn r the purchase for sinking lmﬂ rposea

are finding it difficult to cover., Reports : ]l‘:; "?:l; %o, .7:'..'.' - .3.‘ v:.:

of Hessjnn fly damage were confirmed | 404, $974 5647 #7831 e | 0, &1 the loweet Price 8ot 10 eassed

by Modern Miller, It reported  their |as the numbers of the 118 bonds, (ssued 110 per cent. and accrved Interest.

presence in south eentral Tllinolg and 'under the trust deed of the Chieage & Sealed proposals to sell sald Bonds, Indorsed

v M i 1 In some portions Western Indling Kallrond Company dated “Proposals of € , B, & U. Nebraska Exten-

central Missourl, an , | December iet, 1582, 1o be redesmed. by the slen Bonds,' wiilbe received by "h New Lng-

of the territory the loss fs material The Gperaiion of ihe Sinking Fund on June ist | 1amd Trost Company, Trustes, 135 Devonshire

area so far affected, however, Is small, next at the offiee of Messrs 1. P, Morgan St. HBoston, Mess,, iﬂ” Tueaday., May 9,

and In other sections of the belt the erop | & Ce, New York, at 106 und acerued in- 1914, at 1} o'cloeck when the bids will be

: - : iaing [terest” 1o that date Reglstered  honds opencd and the accepted higs will be declared,

outlook continues highly promising. should ba mecompanied by a power of at- Accepied bonds are to deliversd to and
Forelgn markets wera higher on In- | torney traneferring them to bearer, m'-i for by the Chicago, Rurlin and ney

Cash in Treasiry. "ling polley, and the lradé shows no new
In national hanke features,
Avmiiable ecash tu Treasury and Dulness has cantinued so long that
hanks : 20488 181 | pyoducers feel confident & change for the |
Deduct current 1ahiliies 136,941 "‘"t.rm-r must  soon  develon The Inter-
IR 8 Eoamia 309 nekhs ! state Commerce Commission decision in |
Net balanes in genseal fund | the frelght increase matter 8 sxpected (o |
RESERVE FUND supply the needed stimulus !
(intd coin and bullion. .. : 120,000,000 | Pitteburg a:h'--'n'r rﬂn?m-cl R l’urnu-rI
TRUST FUND reduction of §2 in Uhe prica of rivets and

Mills genernlly are aperat-

y tes. 41,62 ae | #teal shafting,
To redeemi aatstanding cert)fioutes, §1,628, 188, 7R g g Rl

Grand total cash aseets in Troasury 1,9%,026.000 | ing at & slightly
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BOSTON & MAINE RAILROAD

To the Holders of Notes of the Boston & Maine Railroad:

A careful study of the present financial and physical conditions and future needs of
the Boston & Maine Railroad and its leased lines has been made for the Board of Directors
h?; Mr. Harry 1. Miller. His report shows that the property is now generally in good
physical condition; that the decline in net income has due partly to decrease in gross
earnings, but chietly to large increases during the last.few years in wages, in the cost of -
materials and supplies and in fixed charges incurred by reason of expenditures for addi- 5
tions and improvements, a large part of which, such as the elimination of grade crossings i
and installation of a comprehensive system of automatic signals, has been for the con- ,
to the revenue of the railroads: that

justly entitled to, higher rates on both freight and gas:engvrs in order to earn a fair return ‘
upon the actual cost of the properties represented by outstanding bonds, notes and shares
of stock: and that a disintegration of the syvstem would be disadvantageous not only to
holders of securities of the company and its leased lines, but also to the public.

With the ar roval of the Interstate Commerce Commission and of the Public Service
Commissions o Rﬂassachus.etts and New Hampshire, the company has already arran

to put into effect certain increases in rates and will ask for further increases as fast as the
! n_ccezssat?- steps can be taken. It is reasonable to expect that the public and the Commis-
| sions will approve such further increases as may reasonably be needed to enable the
| company to earn a fair return upon invested capital. r

In order to put the company's affairs on a stable basis in accordance with sound
methods of financing and to provide for future capital requirements, the directors are
of the opinion that the companies comprising the system should be unified and that the
right should be acquired under proper and reasonable conditions to issue preferred stock

| and a mortgage upon the combined property securing all existing bonds and notes and
‘ providing for future requirements,

I
In order to accomplish a reorganization which will not only protect the bonds and [ |
notes of the Boston & Maine and leased companies, but will also give due recognition to 1
a the shares of stock of leased companies, time is needed to work out the details of a plan |
|

and to apply for legislation permitting the issue of preferred stock and mortgage bonds.

If such a reorganization is to be accomplished, it is necessary that substantially all
the Boston & Maine Notes now outstanding, amounting to $27,000,000, should be ex-
tended or exchanged for new notes. The company hereby makes two alternative propo- F
sitions to the holders of these notes:

() Any holder of notes ma

extend the par amount thereof until March ’
2, 1915, with interest discount

at the rate of 69, per annum, or

(2) Any holder of notes may extend 607, thereof as above and may re-
l ceive, in exchange for the remaining 409, at par and accrued interest, Five-
year 5°; Notes of the Maine Raillways Companies due April 1, 1919.

The total issue of Maine Railways Companies’ Notes is $12,162,000. They are se-
sured by deposit of 815,960,100 par value of stock of Maine Central Railroad Company,
on which dividends are now paid at the rate of 67, per annum. The present market
value of Maine Central stock is about 898 per share; it is carried as collateral for these
Maine Railways Companies’ Notes at about $76.50 per share,

Trust Company, 17
onday, May 25, 1914
desire to accept, a

rs and denominations

j Noteholders are requested to inform the Old Colon
' Court St., Boston, Mass., bafore two o'clock P. M. of 'Viv
which of the above alternative offers they respectivel
to state in their letters giving this information the num
of the notes held by them.,

Noteholders will subsequently be asked to present their notes for extension or ex-
change. '
By order of the Board of Directors.

Morris Mc Donald,
President

s

W

THE GRAIN MARKETS,

REDEMPTION NOTICE
| Chicagn andWeste-n |+diana Rail-oad Co.

May Wheat Strong—Corn Advaunces |c'm.¢fr.. l:n.\f‘mmlu‘,’\‘ul:l IOONI’:.
on Argentine News. | Trostees’  Office, Koom 12 (8th  Floor),

Mills Bullding.
Wheat ruled strong in the early !:‘Jn]-! New York, May 7. 1914

Chicago, Burlington
& Quincy R. R.

WANTED FOR SINKING FUND

wn Gul
5 " ' 1 nts thie | f LR ‘RRELLL iiroad Co., at lts oMce, Sears Hullding, Hoston,
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RLECTIONS AND MEETINGS,
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VIROINIA-CAROL INA CHEMICAL COMPANY

EXECUTIVE OFFICE

Richmond, Va, May 156, 1914,
To the Btockholders of

Carclina Chemical
Your IMreciors announce taat at
masting held on the 12th day of
tha stockholders
Ten
slx per cent W
debantures | " Invrsass In the au

thorised pre o vapital stock of the ©

glnr permitting the conversion of such
eniures Into “e'.”’fll -tmt; and the
present [ssue of Five Milllon Lollars of such

The debentures now offersd ars 1o ba Is-
sued under o Trust Agresment about to be
executed between this Company and The
Faquitable Trust Company of New York, se
Trustes, which was approved by the stock-
holders. They are (o be dated May 15, 1914
wnd to be payable May 15 1%:4, and wi
bear Interest wt the rats of Six Par Con
per annuimn, payabls Octeber 1ith and APU.
Gth, except that the (ast Instulment wil
ra;.d.h May 16, 1924, both principal and In-
wreft Lo he payable in gold coln of th

d ¢

| dehentures

Unlted Htates of the present standard

venience and safety of the public, but without addin_g | Seight and nhoness, without, deductions for
while certain economies in operation may be possible, the company must have, and is b Tux), . e

hey ars ta be Insuad a= coupen debentures
for One thousand deilare and registered de-
bentures for Ose thousand dollars or Five
Thousand dollars or muitipies of Five thou-
Such coupon debentures wiil
be reginterabile an Lo grlmlpu and exchange-
able for reglsiered debentures, und regletersd
debantures fur c(oupon debentures us pro-
vided In sald Trast Agieeiment 1!‘10 o -
Dentures are 0 he stcurad by a Inhin.
Fund te be created by the Compuny by an-
nual v-)mrnu in cash or debentures or de-
® Acrlp certificates of two and ones
ent. of the principsl amount
uf debeniurea and deventure scrip outsiand-
Ing st the dats of such paymeni. as pre-
vided in sald Trust Agreement, All or al
of the debentures may called by the
Company for redempiion at 10¢% of face
value mnd acerued lotersst on October 15,
1916, or thereafter tor I such redemption be
for the benefit of the Sinking Fund., on Oo-
tober 1L, 1815, or thereafter) upun any semi
annual Interest Jday until and fnciuding Oc-
tuber 15, 1932 or mt fave vaiue and accrusd
Intaras; upon any Intérest date after October
16, 1%22, after notice f!vnn In accordance
with the provislons of the Trust Agresment.
The Avbentures of the present lesus of Flve
Miilloan Doliars wiii
option of the holder
ment day untll and
1822, after ten days'
election miven and

be convertible at the
On By Intersat pays
Including Ouviober 1§,
written notice of such
wWfter dAeposlt thersaf at
lenat three daym in advance of the conversion
date, as providsd In the Trust Agreement.
Into pald-up shares of the pisferred caphtal
stork of the lx-lu‘--m-' wl the rate of rll 3
face nmount ef dehent # fur esach #uoh
shars of the par valus 00 fexcapt that
in llsu of fractlonal shares of slock the
holder of debentures ahull ba entitied to re-
celva only stock scrip) with a cash .‘!-‘-
ment of Intarest and current Aividends If
necessary, If culled for redempilon. no right
to convert any debanturs shauil therea
ogxiat unless the hoider shall within tep dm

after the Inat publloation of the call
the Company notlee in writing of his Infen-
tion a0 to convert It and shall duly surrender
It and the Company shall fall to redeemn the
sama as provided in the Trust Agresment
The company heraby offers to Its stock-
holders (both commen and preferred) of
record at the close of business on Monday,
May 28, 1914, an optlon to subreribe for and
urchass sald fiva million dollars of
nturss on or before Juues 17, 1014 (after
which latter date suld option will not surs
vive) at the rate of face value and accrue
Interest from May 105, 1914, to the date

subscription and payment, In amounis pre

ortloned to il e, at the face amount of
ehentures n,mm\lmulriy In snch case
10-42 /100% Gf) thelr facs holdl

of !?a

company = stock of record at the closs
business on May U0, 1814, sxcept that an
subscrihear for less thau $1.000 face amoun
of debentures or for an¥ amount of de-
bentures, inciuding a fraction of $1,000, wil)
be entitled to recelve anly debenture scrip
o he leaued under the sald Trust Agresinent
tor the tractlonal amount of dehentures po
submeribed for, which delanture serip will bs
payuble slmultansousiy with the principgl
of the Adsbentures and s to be rnn\-‘tﬂl‘t’
Inteo debentuies, bat oniy when surrenders
In lots nggrepating In fare amount §1,000 pr
roma multiple thereof, and 1a llkewiss to be
convertible In any amounts being. In fao
valus, 110 or multiples thereof, Into p
up preterred stock of the Company at the
rate of 3110 faca amount of dehenture serip
for each surh share of stock of tha par
value of 8100, and s 1o be redeemable by
the Compuny (In esach case with an adjust-
ment of Intereat) In the mannsr and upon
the ronditlons prescribed In the sald Truet
Agreament, but will entitie the holder thereof
te the rights of debentures In othar respects
only through the medlum of actual con-
version Into dehentures

Warranis will be issued specifying the
amount of debentures and /or debenture scrip
In respect of which the stockholders are en-
titled to subseriptlon privilegs, and will C.
malled to each stockholder as moon as pracs
ticable after the closs of business on May
26, 14, ut his address us the same appears
upon the books of the company

On each warrant two forms will be eme
dorsed, viz: (1) A form of asslgnment teo
be execdied by a stockholder wishing to as-
slgn In whole or In part the privilege of suhb-
ecription. and (2) form of subseription to he
executed by the stockholder or his assign
at the time of aubseription. The privilege o
subscription la aceorded only to holders of
warranis or to thelr assigus under the as-
signments exscuted upon the warrant in the
preacribed form. A stockholder wishing te
subscriba for a portlon of the amoun! cav-
ered by & warrant and 1o dispose of the re-
malnder, or wishing (o dispose of a portlon
to ane persan and the remalndar ta wnother
ereon, may return
Iank, with pre:iss
the Transter
season to be

the warrant asslgned in
written Insiructions te
Agent of tha Company In dus
exchangesd (or othsr warrante

Hubscribers for less than $L,000 will re-
celve, nw herainhefara provided, dabenture
serip certifontas to the amount of their sub.
scriptione unieas comhbined with ather syh-
scriptions In such manner as to secure
bentures of the denocinlnat! ol §1.0uw

Rubscriptlons must be ade upon the war
rant, the warrant be surrendered and tha
mibscription price be pald Lo the agent of the
eompany for this L’U'l"“"- The PBaqultable
Trust Compuny of New York, at [ts ofice,
No 37 Wall Street, New York City, in cash
or by certifisd check or New York exchanga
to the ‘order of sald Trust Company, an or
before June 17, 1614; otherwise warrants will
becames null and ¥ald and of no value

Upon payment In full at the time of thes
subscription, subseription receipts transfer-
wbhie by dellvery will bhe 1ssusd, entitiing tha
hearer to temporary dehentures (pending en-
graving of deiinltive dehentures), and or
sorip cartificates, aw the case may requirs,
nr #oon as the same can ha printed

By order of the Board of Directors,

E. T. MORGAN, President.

CONSOLIDATED qAn COMPANY OF NEW

180 East 15th Street,
NOTICE TO BETOCKHOLDERS
New York, May Oth, 1914

NOTICIE i1*+ hereby given that g Special
Mecting Of the srackholders of tha Con-
solldated das Company of New York will
be held on the I5th day of May, 1514, at
12 o'clock noon, &t thae ofMee of sald Com-

any, No, 120 BE. 18th Etreet, Borough of
fanhattan, City of New York, for the pur-
pose of voting upon & proposition to In-
erenke ltn Capltal Htock from the went
amonnt tharsaf ta wit:  Ona hund 1=
fen Lroilars ($100,000,000), consistin " One
mililon (1.000.000) shares of the alue
of One Hundred Dollars ($100) each, to One
hundred and twenty-five mliillon Doilurs
($126.000,000), or One miillon two hundred
and NAfty thousand (1,250,800, shares, of
the sald par valus, surh Increass or the pro-
ceadn thersof to be usad for the relmburee-
ment In part of nonevas actually expendsad
from Income or from ather moneys In the
not aecured or obtained from the

ke, bonds or other evidencea of
Indebtadness. for ths m-?u!ulllnn af propert
and for the discharges of (te obligations an
for duch other purposes os the stockholders
wt such meeting may determine to be
pedlent, and also for tha purposs of (rans-
weting such other businésa as may coms

4 the meeting.

The transier buoks of the Company will
be closed on May 16th. 1814, at 12 e'clock
mm& and reopened on May 38th, 1814, at 10
A

By order of the Board,
GEOD. B. CORTELYOU,
FPresidant

R. A. CARTER,
Beeretary,

NOTICE OF ANNUAL MEETING
OF STOCKHOLDERS OF

MIDDLE WEST UTILITIES (OMPANY,

The Annunl Meeting of the Htoockholders
of the Mlddia West Utllitles Company will
ba held on the 1ith duv of June, 19814, at
12:00 o'clock noen wt the oMce of the or-
poration, 394 Dupont Bullding., Wilmington,
Delaware, for the purposs of electing =
Board of Directors and recelving and acung
wpon the reports of the officers and for the
transaction of such other business as mayr
properiy come before the maeeting

In accordance with the laws of the Hiate
of Delaware, no stock can bha voted which
has been trunsferred on the books of the
Corporatien within twenty (i0) deys nost
preceding this election,

All gtockhalders ura requested to  ha
prosent at such meeting In person or by
proxy.

EDWARD J. DOYLE, Becretary,

Greene Cananca Copper
NOTICE OF ANNUAL MEETING
Notice |l hereby glven that the Annual

Meeting of Btockholders of Greene Cananes .
Copper Company will be held at ths office
of the Company, 1400 Alworth HBullding,

Duluth, Minn, on Monday, the fifteenth day
of June, 1914, sl twalve oclock noon, for
the trunsscilon of any and all business that
mayv come hefors the mesting, including the
eiection of three dlrectors to hold ofMice for

three YOArs

The transfer hooks will hs olosed at thres
o'clock P, M., Monday, May 15 19014, und
will be reopened at ten o'vlock A, M. on
Tuesday, June 18, 1814

1ty Orders of the Ranrd af Direclors,
FREDERIC R. KENNEDY, Becrelary.




